
RESOLUTION NO d

A RESOLUTION OF THE BOARD OF COMMISSIONERS OF

LAPORTE COUNTY INDIANA DESIGNATING THE COUNTY AS A

RECOVERY ZONE

WHEREAS the American Recovery and Reinvestment Act of2009 Pub L No 1115

the ARRA modifies the Internal Revenue Code of 1986 as amended the Code to

authorize among others two new types ofbonds entitled recovery zone economic development
bonds and recovery zone facility bonds and

WHEREAS recovery zone economic development bonds are a subcategory of taxable

build America bonds as defined in section 54AAdof the Code issued under provisions of

ARRA that have been codified as Section 1400U2ofthe Code the proceeds ofwhich are to be

used for qualified economic development purposes in arecovery zone and

WHEREAS qualified economic development purposes include expenditures for the

purpose of promoting development or other economic activity in a recovery zone including

capital expenditures for property located in the zone or expenditures for public infrastructure and

construction ofpublic facilities in the zone and

WHEREAS the ARRA also authorizes a new type of federally tax exempt private
activity bonds entitled recovery zone facility bonds in Sections 1400U1and 1400U3of the

Code to finance construction renovation or acquisition of depreciable property by a private
taxpayer ofaqualified business in a recovery zone with qualified business defined to include

any trade or business other than residential rental property and certain prohibited uses outlined in

the Code and

WHEREAS Sections 1440U1 through 1400U3of the Code and related Notice 200950

issued by the US Treasury Department collectively the Recovery Zone Act define a

recovery zone as any area designated by LaPorte County Indiana the County as an area

having significant poverty unemployment rate ofhome foreclosures or general distress and

WHEREAS the County has determined that it is in the best interest ofthe County and its

citizens to designate the entire area within the boundaries ofthe County asarecovery zone for

purposes ofthe Recovery Zone Act

NOW THEREFORE BE IT RESOLVED by the Board of Commissioners of LaPorte

County Indiana that

1 The County hereby finds determines and designates that the entire area within the

boundaries of the County is an area having significant poverty unemployment rate of home

foreclosures or general distress and therefore hereby designates the County as a recovery zone

for purposes ofthe Recovery Zone Act



2 Each Commissioner and the LaPorte County Auditor are hereby authorized and

directed to take all actions as may be required in furtherance of this Resolution and the

designation ofthe recovery zone

3 This Resolution shall be in full force and effect immediately upon adoption

Passed and adopted by the Board of Commissioners of LaPorte County Indiana on the

2nd day ofMarch 2010

1

Michael Bohacek

Attest

LaPorte ounty Auditor

SBDS02 PFACCENDA 401627v1

BOARD OF COMMISSIONERS OF LAPORTE

COUNTY INDIANA



Exhibit A

Includes All of La Porte County
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